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S&P Corrects By Lowering Achmea
Hypotheekbank N.V. Long-Term Senior
Secured Issue Ratings To 'A' From "A+'

Primary Credit Analyst:
Dhruv Roy, London (44) 20-7176-6709; dhruv_roy@standardandpoors.com

LONDON (Standard & Poor's) Dec. 8, 2011--Standard & Poor's Ratings Services
today corrected its ratings on the senior secured issues of Achnea

Hypot heekbank N. V. (AHB) by lowering themto '"A" from'A+' . The rating action
aligns the issue ratings with the 'A" long-termcounterparty credit rating on
AHB under our revised bank criteria (published on Nov. 9, 2011).

Due to an error, the ratings were not equalized with the long-term
counterparty credit rating on AHB following a change in our criteria in 2009.
Today's action corrects this error.
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Additional Contact:
Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com

Conplete ratings information is available to subscribers of RatingsDirect on
the dobal Credit Portal at www. gl obalcreditportal.com Al ratings affected
by this rating action can be found on Standard & Poor's public Wb site at
www. st andar dandpoors. com Use the Ratings search box located in the |eft
colum. Alternatively, call one of the follow ng Standard & Poor's nunbers:
Client Support Europe (44) 20-7176-7176; London Press Ofice (44)
20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225; Stockholm
(46) 8-440-5914; or Mscow 7 (495) 783-40009.
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